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(LQZLOOLJXQJVHUNO¦UXQJb

b
b
/LHEH�3DWLHQWLQ��OLHEHU�3DWLHQW�b
b
¦U]WOLFKH .RQWUROOHQ YRP .UDQNKHLWVYHUODXI RGHU GHP +HLOXQJVIRUWVFKULWW QDFK HLQHU PHGL]LQLVFKHQb b b b b b b b b b
%HKDQGOXQJ VLQG XQHUO¦VVOLFKH 0D¡QDKPHQ HLQHU I¾UVRUJOLFKHQ ¦U]WOLFKHQ RGHU SV\FKRWKHUDSHXWLVFKHQb b b b b b b b b
%HWUHXXQJ GXUFK ,KUHQ $U]W RGHU 7KHUDSHXWHQ� 6HLW $SULO ���� VLQG VROFKH .RQWUROOXQWHUVXFKXQJHQ DXFK LQb b b b b b b b b b b b b b
HLQHU 9LGHRVSUHFKVWXQGH P¸JOLFK� ,KU $U]W RGHU 7KHUDSHXW HQWVFKHLGHW� RE HLQH .RQVXOWDWLRQ SHUb b b b b b b b b b b b
9LGHRVSUHFKVWXQGH�I¾U�6LH�LQ�LQIUDJH�NRPPW�b
b
,Q HLQHU 9LGHRVSUHFKVWXQGH O¦XIW GDV *HVSU¦FK ]ZLVFKHQ ,KQHQ XQG ,KUHP $U]W�7KHUDSHXWHQ ¦KQOLFK DEZLH LQb b b b b b b b b b b b b b b
GHU 3UD[LV� 6LH XQG ,KU $U]W�7KHUDSHXW EHILQGHQ VLFK QXU QLFKW DP VHOEHQ 2UW� 'HU $XVWDXVFK HUIROJW DPb b b b b b b b b b b b b b b b b
%LOGVFKLUP� RKQH GDVV 6LH KLHU]X LQ GLH 3UD[LV NRPPHQ P¾VVHQ� 'LHV VSDUW =HLW XQG0¾KHQ ODQJHU:HJH I¾U 6LHb b b b b b b b b b b b b b b b b b b
XQG�,KUHQ�$U]W�7KHUDSHXWHQ�b
bb
)¾U GLH 9LGHRVSUHFKVWXQGH EHQ¸WLJHQ 6LH NHLQH EHVRQGHUH 7HFKQLN� &RPSXWHU RGHU 7DEOHW PLW %LOGVFKLUP RGHUb b b b b b b b b b b b b b
'LVSOD\� .DPHUD� 0LNURIRQ XQG /DXWVSUHFKHU VRZLH HLQH ,QWHUQHWYHUELQGXQJ UHLFKHQ DXV� 'LH WHFKQLVFKHb b b b b b b b b b b b
9HUELQGXQJ O¦XIW ¾EHU HLQHQ 9LGHRGLHQVWDQELHWHU� GHQ ,KU $U]W�7KHUDSHXW EHDXIWUDJW XQG GHU EHVRQGHUHb b b b b b b b b b b b
6LFKHUKHLWVDQIRUGHUXQJHQ HUI¾OOHQ PXVV� 'DPLW LVW VLFKHUJHVWHOOW� GDVV GDV� ZDV 6LH PLW ,KUHP$U]W EHVSUHFKHQ�b b b b b b b b b b b b b b
DXFK�YHUWUDXOLFK�EOHLEW�b
b
9RU GHU HUVWHQ 9LGHRVSUHFKVWXQGH LQIRUPLHUW 6LH ,KU $U]W ¾EHU )UDJHQ GHV 'DWHQVFKXW]HV� ,KU $U]W ZLUGb b b b b b b b b b b b b b b
DX¡HUGHP HUO¦XWHUQ� ZHOFKH 7HFKQLN QRWZHQGLJ LVW XQGZRUDXI 6LH EHL GHU 9LGHRVSUHFKVWXQGH DFKWHQ VROOWHQ� ]�b b b b b b b b b b b b b b b
%��DXI�JXWH�%HOHXFKWXQJ�XQG�HLQH�UXKLJH�8PJHEXQJ�b
b
b
6FKULWW�I¾U�6FKULWW�]XU�9LGHRVSUHFKVWXQGH�b
b

�� 6LH�HUKDOWHQ�YRQ�,KUHP�$U]W�7KHUDSHXWHQ��HLQHQ�7HUPLQ�I¾U�GLH�5('�FRQQHFW�9LGHRVSUHFKVWXQGH��GLHb
,QWHUQHWDGUHVVH�GHV�9LGHRGLHQVWDQELHWHUV�XQG�GHQ�(LQZDKOFRGH�I¾U�GLH�9LGHRVSUHFKVWXQGH�b

�� $P�7DJ�GHU�9LGHRVSUHFKVWXQGH�Z¦KOHQ�6LH�VLFK�FD����0LQXWHQ�YRU�GHP�7HUPLQ�DXI�GHU�,QWHUQHWVHLWH�GHVb
9LGHRGLHQVWDQELHWHUV�PLW�,KUHP�(LQZDKOFRGH�HLQ��'LHV�VROOWH�P¸JOLFK�VHLQ��RKQH�HLQ�HLJHQHVb
%HQXW]HUNRQWR�DQOHJHQ�]X�P¾VVHQ�b

�� 'HU�9LGHRGLHQVWDQELHWHU�ZLUG�6LH�EHLP�(LQZ¦KOHQ�QDFK�,KUHP�1DPHQ�IUDJHQ��%LWWH�JHEHQ�6LH�GLHVHQb
NRUUHNW�DQ��1XU�VR�NDQQ�GHU�$U]W�6LH�ULFKWLJ�]XRUGQHQ�b

�� 6LH�ZHUGHQ�GDQQ�LQ�GDV�YLUWXHOOH�:DUWH]LPPHU�JHI¾KUW��6REDOG�,KU�$U]W�]X�GHU�9LGHRVSUHFKVWXQGHb
KLQ]XNRPPW��NDQQ�,KUH�6SUHFKVWXQGH�EHJLQQHQ�b

�� ,VW�GLH�6SUHFKVWXQGH�EHHQGHW��PHOGHQ�6LH�VLFK�YRQ�GHU�,QWHUQHWVHLWH�ZLHGHU�DE�b
b
b
'DWHQVLFKHUKHLW�b
b

ï 'LH��EHUWUDJXQJ�GHU�9LGHRVSUHFKVWXQGH�HUIROJW�¾EHU�GDV�,QWHUQHW�PLWWHOV�HLQHU�VR�JHQDQQWHQb
3HHU�WR�3HHU��5HFKQHU�]X�5HFKQHU��9HUELQGXQJ��RKQH�1XW]XQJ�HLQHV�]HQWUDOHQ�6HUYHUV�b

ï 'HU�9LGHRGLHQVWDQELHWHU�JHZ¦KUOHLVWHW��GDVV�V¦PWOLFKH�,QKDOWH�GHU�9LGHRVSUHFKVWXQGH�Z¦KUHQG�GHVb
JHVDPWHQ��EHUWUDJXQJVSUR]HVVHV�QDFK�GHP�DNWXHOOHQ�6WDQG�GHU�7HFKQLN�(QGH�]X�(QGH�YHUVFKO¾VVHOWb
VLQG�XQG�YRQ�LKP�ZHGHU�HLQJHVHKHQ�QRFK�JHVSHLFKHUW�ZHUGHQ�bb

ï $OOH�0HWDGDWHQ�ZHUGHQ�QDFK�VS¦WHVWHQV���0RQDWHQ�JHO¸VFKW�XQG�ZHUGHQ�QXU�I¾U�GLH�]XU�$EZLFNOXQJb
GHU�9LGHRVSUHFKVWXQGH�QRWZHQGLJHQ�$EO¦XIH�JHQXW]W�b

ï 'HP�9LGHRGLHQVWDQELHWHU�XQG�GHP�$U]W�LVW�HV�VWUDIUHFKWOLFK�XQWHUVDJW��'DWHQ�XQEHIXJWHQ�'ULWWHQb
EHNDQQW�]X�JHEHQ�RGHU�]XJ¦QJOLFK�]X�PDFKHQ�
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DXVUHLFKHQG ¾EHU GHQ $EODXI GHU 9LGHRVSUHFKVWXQGH VRZLH GHUHQ WHFKQLVFKH 9RUDXVVHW]XQJHQ XQGb b b b b b b b b b b
GDWHQVFKXW]UHFKWOLFKH 6LFKHUKHLWVDVSHNWH LQ .HQQWQLV JHVHW]W ZRUGHQ ]X VHLQ� 0LU LVW EHNDQQW� GDVV GLHb b b b b b b b b b b b b
7HLOQDKPH DQ GHU 5(' FRQQHFW 9LGHRVSUHFKVWXQGH IUHLZLOOLJ LVW XQG GLH 1XW]XQJ GHU 5('�6RIWZDUH I¾U PLFKb b b b b b b b b b b b b b b
XQHQWJHOWOLFK�LVW�b
b
,FK�YHUVLFKHUH��GDVVb
b

ï GLH�9LGHRVSUHFKVWXQGH�]XU�*HZ¦KUOHLVWXQJ�GHU�'DWHQVLFKHUKHLW�XQG�HLQHV�VW¸UXQJVIUHLHQ�$EODXIHV�LQb
JHVFKORVVHQHQ�5¦XPHQ�XQG�UXKLJHU�8PJHEXQJ�VWDWWILQGHW�bb

ï ]X�%HJLQQ�GHU�9LGHRVSUHFKVWXQGH�GLH�9RUVWHOOXQJ�DOOHU�LP�5DXP�DQZHVHQGHQ�3HUVRQHQ�HUIROJW�bb
ï %LOG��XQG�RGHU�7RQDXI]HLFKQXQJHQ�Z¦KUHQG�GHU�9LGHRVSUHFKVWXQGH�XQWHUEOHLEHQ�bb
ï +LOIVSHUVRQHQ�DXI�GHQ�*HKHLPQLVVFKXW]�XQG�JHJHEHQHQIDOOV�'DWHQVFKXW]�KLQJHZLHVHQ�ZHUGHQ�bb
ï EHL�PLU�GLH�WHFKQLVFKHQ�9RUDXVVHW]XQJHQ�I¾U�GLH�1XW]XQJ�GHU�5('�FRQQHFW�9LGHRVSUHFKVWXQGHb

YRUOLHJHQ�b
b
,FK�ELQ�(LQYHUVWDQGHQ��GDVVbb
GLH (UKHEXQJ� 9HUDUEHLWXQJ XQG 1XW]XQJ GHU %HKDQGOXQJV� XQG *HVXQGKHLWVGDWHQ GXUFK GHQ EHWUHXHQGHQb b b b b b b b b b b b
$U]W�7KHUDSHXWHQ ]XP =ZHFN GHU %HIXQGXQJ XQG 'RNXPHQWDWLRQ GHU 9LGHRVSUHFKVWXQGH HUIROJW�b b b b b b b b b b
*UXQGV¦W]OLFK JHOWHQ GLH GDWHQVFKXW]UHFKWOLFKHQ %HVWLPPXQJHQ EHL GHP PLWWHOEDUHQ .RQWDNW ]ZLVFKHQb b b b b b b b b b
$U]W�7KHUDSHXW XQG 3DWLHQW LP 5DKPHQ GHU 9LGHRVSUHFKVWXQGH DQDORJ GHP XQPLWWHOEDUHQ SHUV¸QOLFKHQb b b b b b b b b b b
.RQWDNW�LQ�GHU�3UD[LV�bb
b
(V�LVW�PLU�EHNDQQW��GDVV�LFK�GLHVH�(LQZLOOLJXQJVHUNO¦UXQJ�MHGHU]HLW�ZLGHUUXIHQ�NDQQ��+LHUI¾U�LVW�HLQH�P¾QGOLFKHb
0LWWHLOXQJ�DQ�PHLQHQ�$U]W�DXVUHLFKHQG�b
b
'XUFK�PHLQH�8QWHUVFKULIW�HUNO¦UH�LFK�YRUVWHKHQGH�(LQZLOOLJXQJ�DOV�HUWHLOW�XQG�GLH�.HQQWQLVQDKPH�GHUb
EHLJHI¾JWHQ�(UO¦XWHUXQJHQ�]XU�'DWHQYHUDUEHLWXQJ�LP�5DKPHQ�GHU�9LGHRVSUHFKVWXQGH�b�
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